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2 February 2011

Re: Dis-application of provisions contained in the Consumer Protection Code

Dear Name

Directive 2008/48/EC on credit agreements for consumers was transposed via the
EC (Consumer Credit Agreements) Regulations 2010 (the Regulations) and
became effective on 11 June 2010.

In view of the maximum harmonisation principle of Directive 2008/48/EC which
is set out in Article 22 as follows, “Insofar as this Directive contains harmonised
provisions, Member States may not maintain or introduce in their national law
provisions diverging from those laid down in this Directive”, the Central Bank of
Ireland has reviewed the Consumer Protection Code. On the basis of this review
the Central Bank considers that the requirements listed in the attached Notice do
not apply to creditors when engaging in the provision of credit agreements that
fall within the scope of the Regulations, to consumers, as defined in those
Regulations.

Any queries on the above should be emailed to code@centralbank.ie.

Yours sincerely

Sharon Donnery
Head of Consumer Protection Codes Division
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